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FUND RAISE & USE OF PROCEEDS

Catalysts & Timeline

Proposed Raise Tengrela field work begins

—
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t $0.30/share | $0.45 warrant Soil geochemistry (auger), mapping, trenching, IP survey
CAD $4.0M )@ :
. (2-year) 13,333,333 shares issued

Sirasso drilling commences May 2026

N

10,000m RC & diamond drilling program + analysis
Use of Proceeds

Tengrela initial results

Gnhindy
3
m $1-8M Auger geochemistry & IP anomaly definition
35% 45%
Land Payments Tengrela Exploration Sirasso Drilling Sirasso drill results m
4
First assay results from RC & diamond program
Balance: G&A and working capital .
Resource targeting | H22026
5

Drill data integration & follow-up program design
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Cote d'lvoire : 30% of West Africa’s Birimian belt but only 15% of its _w
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Proven Track Record
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Chief geologist ex Randgold with 20 years Birimian experience
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Project Scale _ : . _m \.\L .

Sirasso : 369 km? with 7.7 km mineralized corridor with historical

y 3 ssafou i %
intercepts up to 39m @ 1.55 g/t Au - never drill-tested along strike g 8" o

Tengrela : 399 km? between two operating mines with zero modern . ! -Ahufo
g p g w £ Newmont
‘ Perseus

exploration - true greenfield opportunity
: e Zhaojin Ca ltal . ( Akyem
Immediate Catalysts L m ‘W
Zijin Mining

13,000m drill program launched for 2026 across both flagship

projects < 4 ® -
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€) CAPITAL STRUCTURE

______________

52-week High / Low ---------------- 1.009/07
Shares Issued & Outstanding -------- i : 39,681,455 -:)
Options --------------—-—------ - 4::“"“-““":}
Warrants ------------------------- 4:—“""- ------- )
Fully Diluted -~~~ { 39,681,455
______________ () 14% Management & Directors @ 8% RAB Capital
Market Cap ------------------------ { 15,872,582

-------------- . 8% George Robinson . 70% Other

As of February 24, 2026
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COMPARABLES

Emerging Juniors: <400 $M USD MKT Cap (Growth & Discovery) The Dominant Producers. +1$ Billion USD MKT cap
($M USD) ($M USD)

African Gold Endeavour Mining

Aurum Resources
B2Gold Corp
Asara Resources
Perseus Mining

Awale

Koulou Gold Montage Gold

Kobo Resources .
West African Resources

MX2
Resolute Mining
Waraba Gold
Predictive Discovery
Alma Gold

Stellar Africa Gold

CSE: WBGD

Robex Resources

As of Feb 2026
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€) MANAGEMENT

MAMADOU COULIBALY

Mamadou is a geologist and co-founder of Waraba Gold with over

21 years of experience in mineral exploration across West Africa. He
began his career with Randgold Resources as a Senior Generative
Geologist, where he led field mapping, core logging, and data analysis
programmes across multiple exploration projects.

As CEO, Mamadou brings deep technical expertise in the geology of the
West African Birimian, having collaborated with professionals from
institutions including Kingston University and the University of Western
Australia. His hands-on geological knowledge and understanding of Cote
d'lvoire's exploration landscape are central to advancing Waraba Gold's
licence areas toward discovery.

CSE: WBGD

CARL ESPREY
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warabagold.com

Carl brings over 22 years of experience in mineral exploration, capital
markets, and corporate leadership across West Africa and international
jurisdictions. As co-founder of Waraba Gold, he has led the company's
strategic direction from inception, securing two gold exploration
licences in Cote d'lvoire within the prolific Birimian Gold Belt and
building the operational and corporate framework to advance them.

As Executive Chairman, Carl provides strategic oversight during a period
of historically favourable gold market conditions. His extensive network
across the West African mining sector and track record of identifying
underexplored gold assets in proven geological terranes positions
Waraba Gold to deliver shareholder value as it advances its Ivorian
portfolio toward resource definition.



BIRIMIAN GREENSTONE BELT

( Cote d'lvoire |

Highlights

World Class Greenstone Gold Belts

* Host to multi million-ounce deposits across West Africa

» Cote d'lvoire hosts 30% of West African Birimian greenstone belts
yet contributes less than 15% of gold production

Underexplored Upside
* Significant discovery potential in proven geology
* Has seen less than 20% of the exploration activity of Ghana and Mali

Proven Geology

* Similar geological and structural architecture as Ghana and Mali

* Only 45-55 Moz of gold have been discovered in Cote d’lvoire
compared with ~200 Moz in Ghana and ~110 Moz in Mali

Improving Infrastructure
» Better access and supportive regulatory environment

Strategic Jurisdiction
+ Stable, safe mining friendly jurisdiction

CSE: WBGD
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: Resolute

Tabakoroni FEFvYIsyNT
Resolute “

Sissingue FpRVISIT )
Perseus ‘
2.0 Moz Au Wahgniqn
Lilium Mining

( Céte d'lvoire !

7
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News Highlights | 2025/2026

____________

¢ Allied Gold acquired by Zijin for C$ 5.5B (January 2026)
'P Barrick sale of Tongon for US $305 million to Atlantic Group
‘ Montage Gold on-schedule for first gold pour in Q2 2027

’ Montage Gold enters a strategic partnerships with Aurum
. Resources (9.9%) and African Gold (17.5%)

2.4 Moz Au

‘ Montage acquires 100% of African Gold for US $170M (~1
. Moz at 2.5 g/t Au)

Boundiali
Aurum

' Aurum acquisition of Mako Gold Limited (0.87 Moz Napié
. Gold project) for US $60M

(] waraba Gold Claim
() Montage Gold
)

Aurum Resources

f Aurum Resource growth of 53% in two months

‘ Aurum Resources aggressive exploration with 137,000m mFononlggLi}

diamond drilling with self-owned diamond rigs

: () Atlantic Group
® Koulou Gold secured $13 million of private placement

* Awalé Resources initiates ~100,000m drilling program MGbongogo)_
Montage

Montage
warabagold.com

Tietto Minerals

Barrick Mining

(S
() Perseus Mining
(.
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Major Faults Koulou Gold Corp

Gold Mine / Deposit Desert Metals

0 50 100 km
— — |
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. Northern Céte d'lvoire | D
R P 6222273 ' A TENGRELA PROJECT
: A Sissingue
Tengrela Project 2 1.4 Moz Au ¢
* NE & N-S structures correspond to splays from the Syama main 0.3 Moz Au Fimbiasso ‘
¥ Perseus Lilium Mining

mineralized corridor
: Tongon
PYAYIET Boundiali
. Aurum

‘ Syama ETSVIeyTa
Resolute

‘\‘
Tabakoroni FEyvIsyN
Resolute . :

» Corridors are supported by several orpaillage activities and
confirmed by magnetic geophysical surveys

* Interesting high contrast zones are highlighted along geological

contacts
5.0 Moz Au

i
|
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Atlantic Group

* Regional soil survey identified at least 2 significant auriferous
structural corridors with individual sample results up to 27 ppb Au

Sirasso Project \ It 1 P ‘ - A
* Previously held by Barrick (Randgold) until 2015 eI e——— | | SIRASSOPROJECT ‘

Barrick /) —

3

/

» Historical work has identified a >12 km anomalous corridor .
Meta-sedimentary rock
+ Very high value gold samples (300-1,360 ppb) are common \ @» \Volcanics
in the anomalous envelope, and the anomalies appear to be Granit
controlled by multiple connecting NNE structures 0.7 Moz Au Gbongogo rantte
Montage - Basalt
N~ Major Faults
0 50 100 km 4.5 Moz A Koné @ . )
| | . u MOREEE p Gold Mine / Deposit
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SIRASSO 7
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Highlights

® Situated on the Senoufou Greenstone Belt, ~70 km
south of Barrick’'s Tongon 4.5 Moz Gold Mine.

® Structural complex zone in the pressure shadow of
a granodiorite.

® A 11.5km NNE-NE shear corridor target (Quobolo)

/ with confirmed gold mineralization. WarabaGald Clain

Historic RC Collars

Metasedimentary, volcaniclastic and felsic Historic AC Collars

porphyry host rocks have been confirmed
through project area are ideal for orogenic-style
gold mineralization.

Historic Pit Collars

Major Faults
Major regional NE trending structural corridors

are mapped with on the ground and with
magnetic geophysics.

CJ
[
¢
O Historic Trench Collars
A
~No
e

Other Faults

e Soil Samples
I

Rheological contrast between lithologies and Volcaniclastic Gabbro

pressure shadows around intrusive lithologies are .

prime deposition sites for orogenic gold deposits. Sediment @ Basalt
Schist ¢ ) Andesite
Quartz Diorite Diorite
Granodiorite

warabagold.com @



Building on past exploration success

Initial field reconnaissance and mapping indicate
multiple structurally controlled target zones with
artisanal activity nearby.

Historical work done:

+ 5.754 soil samples at 1,000 m x 200 m grids
* 488 pits, 2,196 m * 246 AC holes @ 10,378 m
/ *+ 22RCholes @ 1,607 m + 10 trenches @ 645 m

Highlights

» Historical drilling highlights include:
* OUOACO094:39m @ 1.55 g/t
*+ OUOACO095:30 m @ 0.55 g/t
* OUOTRO003:27 m @ 1.20 g/t Au
+ OUOACO016:27 m @ 0.50 g/t Au
* OUOAC187:27 m @ 0.44 g/t Au
+ Multiple intervals >1 g/t across RC and trench lines.

10 km

LA 8 g e
D

OUOACO094

- s
|39m @ 1.55 g/t Au (P

OUOACO095

o B OUOTROO2

|30m @ 0.55 g/t Au >—

OUOAC188

21m @ 1.65 g/t Au |

i OUOTRO0O03
—¢27m @ 1.20 g/t Au|

Gold in Soil Anomalies

I 20 - 50 ppb
I 50-100 ppb

B ouoACIs7

| 27m @ 0.31 g/t Au

i 27m @ 0.44 g/t Au |
OUORCO007 2

| 2m @053 g/t Au

OUORCOI10

7m @ 0.85 g/t Au |

OUOACO016
27m @ 0.50 g/t Au |

+100 ppb

() waraba Gold Claim
Historic RC Collars
Historic AC Collars
Historic Trench Collars
Historic Pit Collars

Major Faults

-2>oo-

Soil Samples
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OUORC002
| 12m @ 0.20 g/t Au

SIRASSO PROJECT

OUOAC188
| 27m @ 031 g/t Au

Prospective Corridors

» Targets hosted on regional structural
corridors linking the Sanoufou and
Boundiali greenstone belts

* Southern targets in the pressure
shadow of a syn-kinematic intrusion

* Mineralization is hosted primarily within
sheared quartz diorite units in contact
with meta volcanic units

* Rheological contrast between units
provides highly prospective deposition
sites

* Multiple targets over 20 km of shear
corridor strike length hosted on parallel
shear corridors

OUOAC187
| 27m @ 0.44 g/t Au

Gold Assays (g/t
>1-Oy (/) Gabbro

0.75-1.0 Quartz Diorite

0.50 - 0.75 @ Basalt 0 50 100 m

0.25-0.50
warabagold.com Azimuth 032, Looking NNE @

| 7/ Mineralized Zones

CSE: WBGD




OUOTR002
| 2Im @155 g/t Au

SIRASSO PROJECT | | |

e 5 ¢ |

Top of Fresh Rock

OUOAC095
30m @ 0.55 g/t Aul|

Next Steps 09

High-priority targets to be tested through:
* Regional soil and auger sampling

* |P geophysics

* Follow-up RC scout drilling in 2026

. OUOAC094
39m @155 g/t Au |

Confirm and extend high-grade zones along the Ouobolo corridor.
Test strike and dip continuity of mineralized structures. Generate
data for potential resource modelling and future economic

evaluation
@ Andesite R
@ Basalt Gold Assays (g/t) N
R >50
¢ Gabbro 30-50

Quartz Diorite 1.0-3.0 0 = 100 m
/77 Mineralized Zone 01-10

| — — |

CSE: WBGD warabagold.com Azimuth 20, Looking NNE @
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2026 Work Program

* Detailed mapping & lithology sampling to refine
structural interpretation.

* Complete acquisition of small-scale mining areas

* Ground IP geophysics to constrain the Ouobolo
corridor and improve drill targeting.

* Drilling campaign:
+ 5,000m Aircore (AC)
+ 5,000m Reverse Circulation (RC)
+ 3,000m Diamond Drilling (DDH) for depth
and structural detail.

10 km

OUOACO094

|39m @ 1.55 g/t Au

OUOACO095
|30m @ 0.55 g/t Aue

OUOAC188
| 27m @ 0.31 g/t Au

27m @ 0.44 g/t Au |

21m @ 1.65 g/t Au |

9 ' OUOTRO02

o 27m @ 1.20 g/t Au|

OUOTROO03

Gold in Soil Anomalies

20 - 50 ppb
50 -100 ppb
+100 ppb
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OUORCO007 &% .
| 2m @053 g/t Au

7m @ 0.85 g/t Au |

OUORCOI10

OUOACO016
27m @ 0.50 g/t Au |

warabagold.com

() waraba Gold Claim

O
¢
O
A

~

.

O

Historic RC Collars
Historic AC Collars
Historic Trench Collars
Historic Pit Collars
Major Faults

Soil Samples

Exploration Targets




6.1 Moz Au

Key Location COTE D'IVOIRE

* High potential, mining friendly jurisdiction with a stable government and
supportive infrastructure

MALI

+ Positioned along the Mahale—-Sissengue shear zone in the Boundiali Greenstone
Belt, a regional structure associated with multiple gold discoveries.

*  Proximal to nearby producing mines
* Syama 6.1 Moz
* Sissengue 1.4 Moz
* Tabakoroni 1.35 Moz

Tabakoronim
Resolute
(%)

Sissingue YIS
Perseus .

N

Untested Prospect

Historical Exploration:
* 1958 geochemical soil samples k
+ 2 Trenches

* Regional Magnetic interpretation

o na——

Meta-sedimentary rock

g @ \Volcanics

Granite

Historical surface sampling and geophyisical mapping
identified two structural corridors, confirmed by gold in soil
geochemical anomalies

Grandiorite

__‘ Fimbiasso i) ~ @ Basalt

Perseus [] waraba Gold Claim Felsic intrusives
1 Perseus Mining ~_ Major Faults

0 10 20 km [ Tietto Minerals %) Gold Mine / Deposit

CSE: WBGD warabagold.com / }Q’\ @




. Project ¢
AT N S TF 1
/ = COTE D'IVOIRE
2026 Work Program MALI
+ Detailed geochemistry soil sampling at 200/50 grids \\
* |P Geophysics Survey and Ground Mag-Drone Geophysics
Survey
* 5 Trenches designed to test structures highlighted in mag
surveys 1.5 Moz Au
+ Proposed drill program to test strike continuity of the Tabakoroni

Syama structure splays and identify targets at intersections Resolute
* 10,000m of Auger drilling
+ 5,000m of RC drilling
* Metasedimentary, volcaniclastic and felsic porphyry
host rocks have been confirmed through project area 1.4 Moz Au
are ideal for orogenic-style gold mineralization. p ¢
Sissingue
Major regional NE and NW trending structural corridors Perseus

linking Syama an d Sissingue deposits are mapped with @
on the ground and with magnetic geophysics.

Rheological contrast between lithologies and pressure
shadows around intrusive lithologies are prime
deposition sites for orogenic gold deposits.

(O Future Auger Campaigns
[ ] warabaGoldClaim | | ® Proposed Mining Pits
[1 perseus Mining N~ Major Faults

[ Tietto Minerals @ Gold Mine / Deposit

warabagold.com / & /

5 10 km
|

0
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DISCLAIMER

This presentation (“Presentation”), and the information contained herein, is not for general release, distribution or publication into or in any other jurisdiction where applicable laws prohibit or restrict its release, distribution or publication. This Presentation is being issued by Waraba Gold LTD. (the “Company” ) for information purposes. This
Presentation does not purport to contain all information that recipients may require to make an informed assessment of Waraba Gold or its securities. Statements in this Presentation are made only as at the date of this Presentation (unless otherwise stated) and remain subject to change without notice. The content of this Presentation has
not been approved by an authorised person for the purposes of Section 21(2)(b) of the United Kingdom Financial Services and Markets Act 2000. This Presentation is not a prospectus, disclosure document or offer document under the Australian Corporations Act 2001 (Cth) (the “Corporations Act”) or any other law. This Presentation is not
an admission document or an advertisement and is being provided for information purposes only and does not constitute, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any ordinary shares in the Company (“Ordinary Shares”) in the United States or any other
jurisdiction. The Ordinary Shares have not been approved by the U.S. Securities and Exchange Commission or by any state securities commission or regulatory authority, nor have any of the foregoing authorities passed on the accuracy or adequacy of the information in this Presentation. Any representation to the contrary is a criminal
offense. No representation or warranty, express or implied, is given by or on behalf of the Company, its directors and affiliates or any other person as to the accuracy or completeness of the information or opinions contained in this Presentation and no liability whatsoever is accepted by the Company, its directors and affiliates or any other
person for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. To the maximum extent permitted by law, Warabagold disclaims any responsibility to inform any recipient of this Presentation on any matter that subsequently comes to its notice which may
affect the information contained in this Presentation, and undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise. This Presentation does not constitute a recommendation regarding the Ordinary Shares or an investment therein. The Ordinary
Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act”). Consequently, the Ordinary Shares may not be offered, sold or otherwise transferred within the United States or to, or for the account or benefit of, US persons, except pursuant to an exemption from the registration
requirements of the Securities Act and the relevant state securities registration requirements. No public offering of the Ordinary Shares is being made in the United States. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other
assets invested. Neither this Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in
relation to any Ordinary Shares or any other investment. The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions
contained in this Presentation or on its completeness, accuracy or fairness. Prospective investors should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and must make their own assessments concerning these and other consequences of the various investments, including the merits of
investing and the risks. Prospective investors are advised to conduct their own due diligence and agree to be bound by the limitations of this disclaimer. The promotion of the Ordinary Shares and the distribution of this Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons
outside the United Kingdom to whom it is lawful to communicate it, or (i) persons having professional experience in matters relating to investments who fall within the definition “investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), or (iii) high
net worth companies, unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) of the Order, provided that in the case of persons falling into categories (ii) and (iii), the communication is directed only at persons who are also “qualified investors” as defined in Section 86 of the Financial
Services and Markets Act 2000 (together, “Relevant Persons”). Any investment or investment activity to which this Presentation relates is available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Persons. You represent and agree that you are a
Relevant Person. In receiving any information relating to the Company (whether in written or oral form), including the information in this Presentation, you will be deemed to have represented and agreed for the benefit of the Company and the other legal and financial advisers of the Company (i) that you will only use such information for the
purposes of discussions with the Company (ii) to hold such information in strict confidence and not to disclose it (or any discussions with the Company) to any person, except as may be required by law, regulation or court order; (iii) not to reproduce or distribute, in whole or in part, (directly or indirectly) any of the information in this
Presentation; (iv) that you will comply with all laws applicable to possessing such information, including without limitation insider trading laws, market abuse regulations and applicable regulations and recommendations of the UK Financial Conduct Authority or any other relevant regulator; and (v) that you are permitted, in accordance with all
applicable laws, to receive such information. By receiving this Presentation, you confirm that you are a person to whom a Disclosure Document (as that term is defined in the Corporations Act is not required to be given under Chapter 6D of the Corporations Act as a result of the application of the exemptions in section 708 of the
Corporations Act and will, if requested, provide appropriate evidence to confirm this to the Company. Furthermore, you acknowledge that (i) any investment in Ordinary Shares involves a degree of risk and would be a speculative investment; (i) nothing in this Presentation should be construed as a financial product advice, whether personal
or general, for the purposes of Section 766B of the Corporations Act and (iii) you are not a Related Party (as defined in section 228 of the Corporations Act) of the Company. Any dispute, action or other proceeding concerning this Presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material
contained in this Presentation (including in this disclaimer) shall be governed by and construed in accordance with the laws of England and Wales. This Presentation is individual to you and if you distribute this Presentation to anyone else, it could constitute a violation of law and may impact the Company's ability to conduct future offerings.
The Company will vigorously enforce its rights under this agreement.

Future Looking Statements.

This document and the material contained herein are confidential and are not to be disclosed to the public. This is for information purposes only and may not be reproduced or distributed to any other person or published, in whole or part, for any purpose whatsoever. Certain information contained herein and certain oral statements made are
forward looking and relate to the Company business strategy, product development, timing of product development, events and courses of action. Statements which are not purely historical are forward looking statements and include any statements regarding beliefs, plans, outlook, expectations or intentions regarding the future including
words or phrases such as “anticipate,” “objective,” “may,” “will,” “might,” “should,” “could,” “can,” “intend,” “expect,” “believe,” “estimate,” “predict,” “potential,” “plan,” “is designed to” or similar expressions suggest future outcomes or the negative thereof or similar variations. Forward looking statements may include, among other things,
statements about: our expectations regarding our expenses, sales and operations; our future customer concentration; our anticipated cash needs and our estimates regarding our capital requirements and our need for additional financing; our ability to anticipate the future needs of our customers; our plans for future products and
enhancements of existing products; our future growth strategy and growth rate; our future intellectual property, researchand development, product formulations and business lines; and our anticipated trends and challenges in the markets in which we operate. Such statements and information are based on numerous assumptions regarding present and future
business strategies and the environment in which the Company will operate in the future, including the demand for our products, anticipated costs and ability to achieve goals. Although we believe that the assumptions underlying these statements are reasonable, they may prove to be incorrect. Given these risks, uncertainties and assumptions, you should not place undue
reliance on these forward looking statements. Forward looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause the actual results to be materially different from those expressed or implied by such forward looking statements, including but not limited to, business, economic and capital market conditions; the
ability to manage our operating expenses, which may adversely affect our financial condition; our ability to remain competitive as other better financed competitors develop and release competitive products; regulatory uncertainties; market conditions and the demand and pricing for our products; security threats, including a loss/theft of proprietary technology; our
relationships with regulatory bodies, our customers, distributors and business partners; our ability to successfully define, design and release new products in a timely manner that meet our customers’ needs; our ability to attract, retain and motivate qualified personnel; competition in our industry; our ability to maintain technological leadership; the impact of technology
changes on our products and industry; our failure to develop new and innovative products; our ability to successfully maintain and enforce our intellectual property rights and defend third-party claims of infringement of their intellectual property rights; the impact of intellectual property litigation that could materially and adversely affect our business; our ability to manage
working capital; and our dependence on key personnel. The Company is an early stage company with a short operating history; and it may not actually achieve its plans, projections, or expectations. Important factors that could cause actual results to differ materially from the Company’s expectations include, litigation, equipment failures, increase in operating costs, security
threats including a loss/theft of intellectual property, government regulations, loss of key employees and consultants, additional funding requirements, changes in laws, technology failures, competition, and failure of counter-parties to perform their contractual obligations. Except as required by law, we undertake no obligation to update or revise any forward looking
statements, whether as a result of new information, future event or otherwise, after the date on which the statements are made or to reflect the occurrence of unanticipated events. Neither we nor any of our representatives make any representation or warranty, express or implied, as to the accuracy, sufficiency or completeness of the information in this presentation.
Neither we nor any of our representatives shall have any liability whatsoever, under contract, tort, trust or otherwise, to you or any person resulting from the use of the information in this presentation by you or any of your representatives or for omissions from the information in this presentation. Financial Information. All financial information included in this document is
unaudited. There is a material risk that the audited financial results will differ significantly from the unaudited financial information presented herein. This document also contains future-oriented financial information and financial outlook information (collectively, “FOFI”) about prospective results of operations, future net revenue, share capital, cash flows, and components
thereof, all of which are subject to the same assumptions, risk factors, limitations, and qualifications as set forth in the above paragraphs. FOFI contained in this document was made as of the date of this document and was provided for the purpose of providing information about management’s current expectations and plans relating to the future. The Company disclaims
any intention or obligation to update or revise any forward looking statements or FOFI contained in this document, whether as a result of new information, future events or otherwise, unless required pursuant to applicable securities law. Readers are cautioned that the forward looking statements and FOFI contained in this document should not be used for purposes other
than for which it is disclosed herein. The forward looking statements and FOFI contained in this document are expressly qualified by this cautionary statement. Certain information contained herein is based on, or derived from, information provided by independent third-party sources. The Company believes that such information is accurate and that the sources from which it
has been obtained are reliable. The Company cannot guarantee the accuracy of such information, however, and has not independently verified the assumptions on which such information is based. The Company does not assume any responsibility for the accuracy or completeness of such information.

Statutory and Contractual Rights Of Action.

Securities legislation in certain of the provinces of Canada and other jurisdictions outside of Canada, as applicable, provides purchasers with rights of rescission or damages, or both, where an offering memorandum or any amendment to it contains a misrepresentation. A “misrepresentation” is an untrue statement of a material fact or an omission to state a material fact that
is required to be stated or that is necessary to make any statement not misleading or false in the light of the circumstances in which it was made. These remedies must be commenced by the purchaser within the time limits prescribed and are subject to the defences contained in the applicable securities legislation. Each purchaser should refer to the provisions of the
applicable securities legislation for the particulars of these rights or consult with a legal advisor. The following rights are in addition to and without derogation from any other right or remedy which purchasers may have at law and are intended to correspond to the provisions of the relevant securities laws and are subject to the defences contained therein. The following
summaries are subject to the express provisions of the applicable securities statutes and instruments in the below referenced provinces and the regulations, rules and policy statements thereunder and reference is made thereto for the complete text of such provisions.

Ontario Investors

Under Ontario securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for rescission against the issuer or any selling security holder if the offering memorandum contains a misrepresentation without regard
to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of 180 days from the date the purchaser first had knowledge of the facts giving rise to the cause of action and three years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than
180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the
purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a
result of the misrepresentation relied upon. These rights are not available for a purchaser that is (a) a Canadian financial institution or a Schedule 11l Bank (each as defined in National Instrument 45-106 — Prospectus Exemptions), (b) the Business Development Bank of Canada incorporated under the Business Development Bank of Canada Act (Canada), or (c) a subsidiary of
any person referred to in paragraphs (a) and (b), if the person owns all of the voting securities of the subsidiary, except the voting securities required by law to be owned by directors of that subsidiary. These rights are in addition to, and without derogation from, any other rights or remedies available at law to an Ontario purchaser. The foregoing is a summary of the rights
available to an Ontario purchaser. Not all defences upon which an issuer, selling security holder or others may rely are described herein. Ontario purchasers should refer to the complete text of the relevant statutory provisions.
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DISCLAIMER

Alberta, British Columbia and Québec S
By purchasing securities of the Company, purchasers in Alberta, British Columbia and Québec are not entitled to the statutory rights described above. In consideration of their purchase of the securities of the Company and upon accepting a purchase confirmation in respect thereof, these purchasers are hereby granted a contractual right of action for damages or rescission
that is substantially the same as the statutory right of action provided to residents of Ontario who purchase securities.

Saskatchewan Investors

Under Saskatchewan securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer, every director and promoter of the issuer or any selling security holder as of the date of the offering memorandum, every person or company whose
consent has been filed under the offering memorandum, every person or company that signed the offering memorandum or the amendment to the offering memorandum and every person or company who sells the securities on behalf of the issuer or selling security holder under the offering memorandum, or while still the owner of the securities, for rescission against the
issuer or selling security holder if the offering memorandum contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six years from the date on
which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or the others listed above. In no case will the amount
recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and the others listed above will have no liability. In the case of an action for damages, the issuer and the others listed above will not be liable for all or any portion
of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon. Other defences in Saskatchewan legislation include that no person or company, other than the issuer, will be liable if the person or company proves that (a) the offering memorandum or any amendment to it was sent or delivered
without the person’s or company’s knowledge or consent and that, on becoming aware of it being sent or delivered, that person or company immediately gave reasonable general notice that it was so sent or delivered, or (b) with respect to any part of the offering memorandum or any amendment to it purporting to be made on the authority of an expert, or purporting to
be a copy of, or an extract from, a report, an opinion or a statement of an expert, that person or company had no reasonable grounds to believe and did not believe that there had been a misrepresentation, the part of the offering memorandum or any amendment to it did not fairly represent the report, opinion or statement of the expert. No person or company, other than
the issuer, is liable for any part of the offering memorandum or the amendment to the offering memorandum not purporting to be made on the authority of an expert and not purporting to be a copy of or an extract from a report, opinion or statement of an expert, unless the person or company (a) failed to conduct a reasonable investigation sufficient to provide reasonable
grounds for a belief that there had been no misrepresentation, or (b) believed there had been a misrepresentation. Similar rights of action for damages and rescission are provided in Saskatchewan legislation in respect of a misrepresentation in advertising and sales literature disseminated in connection with an offering of securities. Saskatchewan legislation also provides
that where an individual makes a verbal statement to a prospective purchaser that contains a misrepresentation relating to the security purchased and the verbal statement is made either before or contemporaneously with the purchase of the security, the purchaser has, without regard to whether the purchaser relied on the misrepresentation, a right of action for damages
against the individual who made the verbal statement. In addition, Saskatchewan legislation provides a purchaser with the right to void the purchase agreement and to recover all money and other consideration paid by the purchaser for the securities if the securities are sold by a vendor who is trading in Saskatchewan in contravention of Saskatchewan securities legislation,
regulations or a decision of the Financial and Consumer Affairs Authority of Saskatchewan. The Saskatchewan legislation also provides a right of action for rescission or damages to a purchaser of securities to whom an offering memorandum or any amendment to it was not sent or delivered prior to or at the same time as the purchaser enters into an agreement to purchase
the securities, as required by the Saskatchewan legislation. A purchaser who receives an amended offering memorandum has the right to withdraw from the agreement to purchase the securities by delivering a notice to the issuer or selling security holder within two business days of receiving the amended offering memorandum. These rights are in addition to, and without
derogation from, any other rights or remedies available at law to a Saskatchewan purchaser. The foregoing is a summary of the rights available to a Saskatchewan purchaser. Not all defences upon which an issuer or others may rely are described herein. Saskatchewan purchasers should refer to the complete text of the relevant statutory provisions.

Manitoba Investors

If an offering memorandum or any amendment thereto, sent or delivered to a purchaser contains a misrepresentation, the purchaser who purchases the security is deemed to have relied on the misrepresentation if it was a misrepresentation at the time of the purchase and has a statutory right of action for damages against the issuer, every director of the issuer at the date
of the offering memorandum, and every person or company who signed the offering memorandum. Alternatively, the purchaser may elect to exercise a statutory right of rescission against the issuer, in which case the purchaser will have no right of action for damages against any of the aforementioned persons. Unless otherwise provided under applicable securities
legislation, no action shall be commenced to enforce any of the foregoing rights more than: (a) in the case of an action for rescission, 180 days from the date of the transaction that gave rise to the cause of action, or (b) in the case of an action for damages, the earlier of (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action, or (ii)
two years after the date of the transaction that gave rise to the cause of action. A purchaser to whom the offering memorandum is required to be sent may rescind the contract to purchase the securities by sending a written notice of rescission to the issuer not later than midnight on the second day, excluding Saturdays, Sunday and holidays, after the purchaser signs the
agreement to purchase the securities. Securities legislation in Manitoba provides a number of limitations and defences to such actions, including: in an action for rescission or damages, no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; in an action for damages, no person or company will be
liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and in no case will the amount recoverable under the right of action described above exceed the price at which the securities were offered under the offering memorandum.

New Brunswick Investors

Under New Brunswick securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages, or while still the owner of the securities, for rescission against the issuer and any selling security holder in the event that the offering memorandum, or a document
incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages is exercisable not later than the earlier of one year from the date the purchaser first had knowledge of the facts giving rise to the cause of action and six
years from the date on which payment is made for the securities. The right of action for rescission is exercisable not later than 180 days from the date on which payment is made for the securities. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. In no case
will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer and any selling security holder will have no liability. In the case of an action for damages, the issuer and any selling security holder will not be liable
for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon. These rights are in addition to, and without derogation from, any other rights or remedies available at law to a New Brunswick purchaser. The foregoing is a summary of the rights available to a New Brunswick
purchaser. Not all defences upon which an issuer, selling security holder or others may rely are described herein. New Brunswick purchasers should refer to the complete text of the relevant statutory provisions.

Nova Scotia Investors

Under Nova Scotia securities legislation, certain purchasers who purchase securities offered by an offering memorandum during the period of distribution will have a statutory right of action for damages against the issuer or other seller and the directors of the issuer as of the date the offering memorandum, or while still the owner of the securities, for rescission against the
issuer or other seller if the offering memorandum, or a document incorporated by reference in or deemed incorporated into the offering memorandum, contains a misrepresentation without regard to whether the purchasers relied on the misrepresentation. The right of action for damages or rescission is exercisable not later than 120 days from the date on which payment is
made for the securities or after the date on which the initial payment for the securities was made where payments subsequent to the initial payment are made pursuant to a contractual commitment assumed prior to, or concurrently with, the initial payment. If a purchaser elects to exercise the right of action for rescission, the purchaser will have no right of action for
damages against the issuer or other seller or the directors of the issuer. In no case will the amount recoverable in any action exceed the price at which the securities were offered to the purchaser and if the purchaser is shown to have purchased the securities with knowledge of the misrepresentation, the issuer or other seller and the directors of the issuer will have no
liability. In the case of an action for damages, the issuer or other seller and the directors of the issuer will not be liable for all or any portion of the damages that are proven to not represent the depreciation in value of the securities as a result of the misrepresentation relied upon. In addition, a person or company, other than the issuer, is not liable with respect to any part of
the offering memorandum or any amendment to the offering memorandum not purporting (a) to be made on the authority of an expert or (b) to be a copy of, or an extract from, a report, opinion or statement of an expert, unless the person or company (i) failed to conduct a reasonable investigation to provide reasonable grounds for a belief that there had been no
misrepresentation or (ii) believed that there had been a misrepresentation. A person or company, other than the issuer, will not be liable if that person or company proves that (a) the offering memorandum or any amendment to the offering memorandum was sent or delivered to the purchaser without the person’s or company’s knowledge or consent and that, on becoming
aware of its delivery, the person or company gave reasonable general notice that it was delivered without the person’s or company’s knowledge or consent, (b) after delivery of the offering memorandum or any amendment to the offering memorandum and before the purchase of the securities by the purchaser, on becoming aware of any misrepresentation in the offering
memorandum or any amendment to the offering memorandum, the person or company withdrew the person’s or company’s consent to the offering memorandum or any amendment to the offering memorandum, and gave reasonable general notice of the withdrawal and the reason for it, or (c) with respect to any part of the offering memorandum or any amendment to
the offering memorandum purporting (i) to be made on the authority of an expert, or (ii) to be a copy of, or an extract from, a report, an opinion or a statement of an expert, the person or company had no reasonable grounds to believe and did not believe that (A) there had been a misrepresentation, or (B) the relevant part of the offering memorandum or any amendment
to the offering memorandum did not fairly represent the report, opinion or statement of the expert, or was not a fair copy of, or an extract from, the report, opinion or statement of the expert. These rights are in addition to, and without derogation from, any other rights or remedies available at law to a Nova Scotia purchaser. The foregoing is a summary of the rights
available to a Nova Scotia purchaser. Not all defences upon which an issuer or other seller or others may rely are described herein. Nova Scotia purchasers should refer to the complete text of the relevant statutory provisions. Prince Edward Island Investors If an offering memorandum, together with any amendment thereto, is delivered to a purchaser and the offering
memorandum, or any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for damages against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and (c) every person or
company who signed the offering memorandum, but may elect to exercise the right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons or company). No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days
after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for damages, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action. Securities legislation in Prince Edward Island provides a
number of limitations and defences to such actions, including: no person or company will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of
the misrepresentation relied upon; and in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.

Newfoundland and Labrador Investors

If an offering memorandum, together with any amendment thereto, contains a misrepresentation, a purchaser has, without regard to whether the purchaser relied on the misrepresentation, a statutory right of action for damages against (a) the issuer, (b) subject to certain additional defences, against every director of the issuer at the date of the offering memorandum and
(c) every person who signed the offering memorandum, but may elect to exercise the right of rescission against the issuer (in which case the purchaser shall have no right of action for damages against the aforementioned persons). No action shall be commenced to enforce the right of action discussed above more than: (a) in the case of an action for rescission, 180 days
after the date of the transaction that gave rise to the cause of action; or (b) in the case of any action for damages, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action; or (ii) three years after the date of the transaction that gave rise to the cause of action. Securities legislation in Newfoundland and Labrador provides
a number of limitations and defences to such actions, including: no person will be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; in an action for damages, the defendant is not liable for all or any portion of the damages that it proves does not represent the depreciation in value of the securities as a result of the
misrepresentation relied upon; and in no case shall the amount recoverable under the right of action described herein exceed the price at which the securities were offered under the offering memorandum, or any amendment thereto.
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