Corporate Pres

WARABA

e -

EXPLORING THEHEARTa > f ~




INVESTMEN S @ oo vines

| (9 Major Deposits |

N\,

---------------------- - Essakane (%
Sabodala
Highlights ;
- () ( Fekola
R4 B2Gold
gold production \ A
AngloGold Ashanti &/ ’ B Mana
) 5 9 ED

y @x f U ? Heigkibsujsfy ® o R
. = N e Lo\
Surrounded by world class mines : Tongon (4.9Moz), Syama (6.1Moz) | TENGRELA PROJECT L2/ \,@’
g £, : /A Lilium Mining

Endeavour
Prime Jurisdiction _ N
d Sissi (1.4Moz)
an ISsingue (1. 0z -
N

+30xfOZGI géEx ft f Bihiah beh but oryELI§Y of BSE é |
{ SIRASSO PROJECT |

Proven Track Record
Chief geologist ex Randgold with 20 years Birimian experience
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Project Scale "
Sira{c;so: 369 km? with 7.7 km mineralized corridor with historical ; W . \\%
intercepts up to 39m @ 1.55 g/t Au - never drill-tested along strike ;
Tengrella: 399 km2 between two operating mines with zero modern
exploration - true greenfield opportunity
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Immediate Catalysts
13,000m drill program launched for 2026 across both flagship projects
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0 00, Market Capitalization of West African Gold Juniors & Producers
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€) MANAGEMENT

CARL ESPREY

Carl qualified as a Chartered Accountant and Chartered Financial
Analyst and has built an expansive career in the natural resource
investment and development sector. After beginning his career at
Deloitte in Johannesburg in 2001 , Mr. Esprey joined BHP Billiton
in 2004 as an analyst focused on mergers and acquisitions. After
four years at BHP Billiton, Carl used his expertise in the resource
industry to move into equity investment and joined GLG Partners
in London in 2008, where he focused on natural resources
investments.
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MAMADOU COULIBALY
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Mamadou is a geologist with 12 years experiences in mineral
exploration. Mr. Coulibaly started work with Randgold Resources
as a Senior Generative Geologist. He completed several
geological research projects involving field mapping, core logging
and data analysis. Mr. Coulibaly has worked with several
professionals from various academic institutions including
Kingston University and the University of West - ern Australia. Mr.
Coulibaly has extensive knowledge and experience of the geology
of the West African Birimian and has often taught geological
classes and structural workshops.
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Prolific Greenstone Terrain
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belts yet contributes less that 15% of its gold production

Underexplored Region

A Has seen less than 20% of the exploration activity of Ghana

and Mali

Major Upside

A Despite its exceptional geological setting only 45 -55 Moz
of gold have been discovered compared with ~200 Moz in

Ghana and ~110 Moz in Mali

Major Structural Corridors

A " A E A IprAjécts are aligned with the same NE -trending
fault systems that control major deposits in the belt

0 50
— —

CSE:WBGD

100 km

SR

\

L A

yama FXeverr
Resolute

Tabakoroni 1.5 Moz Au

Sissingue FpAYEYM. )
Perseus

Wahgnion ‘
Lilium Mining

Atlantic Group
' /
/

0.3 Moz Au Fonondara )

\!

0.7 Moz Au Gbongogo
Montage

Ty Kone
Montage

warabagold.com

Barrick}

I

5.0 Moz Au

/ B
PROJECT

Pt

Meta-sedimentary rock
Volcanics

Granite

Basalt

Major Faults

Gold Mine / Deposit

)




SR T =

REGIONAL ACTIVITIES () (
& POTENTIAL \E% i )

________________ )Gi\aﬂg E x

PRI, Ry I ——

<
News Highlights | 20252026
- - Market Cap: $51.6m
AAIIied Gold acquired by Zijin for C$ 5.5B (January 2026) K églﬂlﬁoc%m, arket Cap: $

A _ _ Stage: Exploration
A\ Montage Gold on-schedule for first gold pour in Q2 2027 , z

A Montage Gold enters a strategic partnerships with Aurum
Resources (9.9%) and African Gold (17.5%)

AAurum acquisition of Mako Gold Limited (0.87 Moz Napié
. Gold project)

A Barrick sale of Tongon for $305 million to Atlantic Group

AAurum Resource growth of 53% in two months

¥ SIRASSO PROJECT

d

A Aurum Resources aggressive exploration with 137,000m
diamond drilling with self -owned diamond rigs

A Koulou Gold secured $13 million of private placement

Montage - Market Cap: $4.9b

- Kone deposit: 5.0 Moz
50 100 km GOLD @ 0.55 g/t Au

0
— I | Stage: Construction & Resource Drilling i
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Tengrela Project

TENGRELA PROJECT

A NE & N-S structures correspond to splays from the Syama main Elmbiasso Perse(ls
MINING

mineralized corridor

A Corridors are supported by several orpaillage activities and
confirmed by magnetic geophysical surveys

A Interesting high contrast zones are highlighted along geological
contacts

A Regional soil survey identified at least 2 significant auriferous Boundiali

structural corridors with individual sample results up to 27 ppb Au

Sirasso Project

A Previously held by Barrick (Randgold) until 2015
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A Historical work has identified a >7.7 km anomalous corridor

A Very high value gold samples (300-1,360 ppb) are common

in the anomalous envelope, and the anomalies appear to be Monta e\
controlled by multiple connecting NNE structures Gb .
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SIRASSO
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Highlights

A Situated on the Senoufou Greenstone Belt, ~70 km
Eaq G§ eef g a FohghrE4sMoz:GalE Mine.

A Structural complex zone in the pressure shadow of
a granodiorite.

A A 11.5km NNE-NE shear corridor target (Ouobolo)
/ with confirmed gold mineralization.

A Metasedimentary, volcaniclastic and felsic
porphyry host rocks have been confirmed
through project area are ideal for orogenic -style
gold mineralization.

Major regional NE trending structural corridors
are mapped with on the ground and with
magnetic geophysics.

Rheological contrast between lithologies and
pressure shadows around intrusive lithologies are
prime deposition sites for orogenic gold deposits.

warabagold.com
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SIRASSO

___________

Building on past exploration success

Initial field reconnaissance and mapping indicate
multiple structurally controlled target zones  with
artisanal activity nearby.

Historical work done:

A 5.754 soil samples at 1,000 m x 200 m grids
A 488 pits , 2,196 m A 246 AC holes @ 10,378 m
A 22 RC holes@ 1,607 m A 10 trenches @ 645 m

Highlights

A Historical drilling highlights include:
A OUOAC094:39 m @ 1.55 g/t
A OUOAC095: 30 m @ 0.55 g/t
A OUOTR003: 27 m @ 1.20 g/t Au
A OUOACO016: 27 m @ 0.50 g/t Au
A OUOAC187: 27 m @ 0.44 g/t Au
A Multiple intervals >1 g/t across RC and trench lines.
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___— along the Ouobolo corridor. Test strike and

OUORC002
| 12m @ 0.20 g/t Au

SIRASSO PROJECT ()

OUOAC188
| 27m @ 0.31 g/t Au

High-priority targets to be tested through:
—— A Regional soil and auger sampling

A 1P geophysics

A Follow-up RC scout drilling in 2025

Confirm and extend high -grade zones

dip continuity of mineralized structures.
Generate data for potential resource
modelling and future economic evaluation

OUOAC187
| 27m @ 0.44 g/t Au

Gold Assays (g/t
>1.0y (/) Gabbro
0.75-1.0 Quartz Diorite
050-075 || @@ Basalt 0 50 100 m
| 9257950 1 2 Mineralized Zones _—— . |
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OUOTRO02

SIRASSO PROJECT () ‘

| 2Im @155 g/t Au

Top of Fresh RocK

Next Steps 09

High-priority targets to be tested through:
A Regional soil and auger sampling

A IP geophysics

A Follow-up RC scout drilling in 2025

Confirm and extend high -grade zones along the Ouobolo corridor.
Test strike and dip continuity of mineralized structures. Generate
data for potential resource modelling and future economic evaluation

@» Andesite ;
@ Basalt Gold Assays (g/t)
: >50
~ Gabbro 20-50
Quartz Diorite 1.0-3.0
/77 Mineralized Zone , 01-10
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SIRASSO
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 Work Program

2026 Work Program

A Detailed mapping & lithology sampling to refine
structural interpretation.

A Complete acquisition of small -scale mining areas

A Ground IP geophysics to constrain the Ouobolo
corridor and improve drill targeting.

A Drilling campaign:
A 5,000m Aircore (AC)
A 5,000m Reverse Circulation (RC)
A 3,000m Diamond Drilling (DDH) for depth
and structural detail.

(0} 5 10 km
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Key Location

A High potential, mining friendly jurisdiction with a stable government and
supportive infrastructure

A Positioned along the Mahale2Sissengue shear zone in the Boundiali Greenstone
Belt, a regional structure associated with multiple gold discoveries.

A Proximal to nearby producing mines
A Syama 6.1 Moz
A Sissengue 1.4 Moz
A Tabakoroni 1.35 Moz

)

Untested Prospect

Historical Exploration:

A 1958 geochemical soil samples k
A 2 Trenches

A Regional Magnetic interpretation

Historical surface sampling and geophyisical mapping
identified two structural corridors , confirmed by gold in soil
geochemical anomalies

COTE D'IVOIRE

)
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{ Project
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2026 Work Program

A Detailed geochemistry soil sampling at 200/50 grids

A 1P Geophysics Survey and Ground Mag Drone Geophysics
Survey

A 5 Trenches designed to test structures highlighted in mag
surveys

A Proposed drill program to test strike continuity of the
Syama structure splays and identify targets at intersections
A 10,000m of Auger drilling
A 5,000m of RC drilling

A Metasedimentary, volcaniclastic and felsic porphyry
host rocks have been confirmed through project area
are ideal for orogenic -style gold mineralization.

A Major regional NE and NW trending structural corridors

linking Syama an d Sissingue deposits are mapped with
on the ground and with magnetic geophysics.

A Rheological contrast between lithologies and pressure
shadows around intrusive lithologies are prime
deposition sites for orogenic gold deposits.
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DISCLAIMER

This presentation | U k E x E x yafditife éngpsmutipr contained herein, is not for general release, distribution or publication into or in any other jurisdiction where applicable laws prohibit or restrict its release, distribution or publication . This Presentation is being issued by Waraba Gold LTD. (the U + g p d A fon information purposes. This
Presentation does not purport to contain all information that recipients may require to make an informed assessment of Waraba Gold or its securities. Statements in this Presentation are made only as at the date of this Presentation (unless otherwise stated) and remain subject to change without notice. The content of this Presentation has
not been approved by an authorised person for the purposes of Section 21(2)(b) of the United Kingdom Financial Services and Markets Act 2000 . This Presentation is not a prospectus, disclosure document or offer document under the Australian Corporations Act 2001 (Cth) (the U+ g E d a EA ggeYa;ryy Bther law. This Presentation is not
an admission document or an advertisement and is being provided for information purposes only and does not constitute, and should not be construed as,an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any ordinary sharesin the Company | U a E Oré g A En theWnited States or any other jurisdiction .

The Ordinary Shares have not been approved by the U.S. Securities and Exchange Commission or by any state securities commission or regulatory authority, nor have any of the foregoing authorities passed on the accuracy or adequacy of the information in this Presentation. Any representation to the contrary is a criminal offense. No
representation or warranty, express or implied, is given by or on behalf of the Company, its directors and affiliates or any other person asto the accuracy or completeness of the information or opinions contained in this Presentation and no liability whatsoever is accepted by the Company, its directors and affiliates or any other person for any
loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith . To the maximum extent permitted by law, Warabagold disclaims any responsibility to inform any recipient of this Presentation on any matter that subsequently comes to its notice which may affect the
information contained in this Presentation, and undertakes no obligation to provide any additional or updated information whether asa result of new information, future events or results or otherwise . This Presentation does not constitute arecommendation regarding the Ordinary Sharesor an investment therein. The Ordinary Shareshave not
been and will not be registered under the US Securities Act of 1933 as amended (the Ur x | GE & § @gsEquently, the Ordinary Shares may not be offered, sold or otherwise transferred within the United States or to, or for the account or benefit of, US persons, except pursuant to an exemption from the registration requirements of the
Securities Act and the relevant state securities registration requirements. No public offering of the Ordinary Sharesis being made in the United States. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Neither
this Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as aninducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any Ordinary
Sharesor any other investment . The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or
on its completeness, accuracy or fairness. Prospective investors should not treat the contents of this Presentation asadvice relating to legal, taxation or investment matters, and must make their own assessments concerning these and other consequences of the various investments, including the merits of investing and the risks. Prospective
investors are advised to conduct their own due diligence and agree to be bound by the limitations of this disclaimer. The promotion of the Ordlnary Sharesand the distribution of this Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (|) persons outside the United Kingdom to whom it is
lawful to communicate it, or (i) persons having professional experience in matters relating to investments who fall within the definition U é y T x EdyBaxdy g E Eie Artitléd 19g)Yof the Financial Services and Markets Act 2000 (Financial Promotlon) Order 2005, as amended (the U a E O wrHii¥j high net worth companies, unincorporated

associations and partnershlps and trustees of high value trusts as described in Article 49(2) of the Order, provided that in the case of persons falling into categories (i) and (iii), the communication is directed only at persons who are also U d G A (ééjal éxxE@ definEdvin Section 86 of the Financial Services and Markets Act 2000 (together,

U n x U xki xAEyEGa AnEidvestment or investment activity to which this Presentation relates is available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Persons. You represent and agree that you are a Relevant Person. In receiving any information

relating to the Company (whether in written or oral form), including the information in this Presentation, you will be deemed to have represented and agreed for the benefit of the Company and the other legal and financial advisers of the Company (i) that you will only use such information for the purposes of discussions with the Company (i)
to hold such information in strict confidence and not to disclose it (or any discussions with the Company) to any person, except as may be required by law, regulation or court order; (iii) not to reproduce or distribute, in whole or in part, (directly or indirectly) any of the information in this Presentation; (iv) that you will comply with all laws
applicable to possessing such information, including without limitation insider trading laws, market abuse regulations and applicable regulations and recommendations of the UK Financial Conduct Authority or any other relevant regulator; and (v) that you are permitted, in accordance with all applicable laws, to receive such information . By
receiving this Presentation, you confirm that you are a person to whom a Disclosure Document (as that term is defined in the Corporations Act is not required to be given under Chapter 6D of the Corporations Act asaresult of the application of the exemptions in section 708 of the Corporations Act and will, if requested, provide appropriate
evidence to confirm this to the Company. Furthermore, you acknowledge that (i) any investment in Ordinary Shares involves a degree of risk and would be a speculative investment; (ii) nothing in this Presentation should be construed as a financial product advice, whether personal or general, for the purposes of Section 766B of the
Corporations Act and (jii) you are not a Related Party (as defined in section 228 of the Corporations Act) of the Company. Any dispute, action or other proceeding concerning this Presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material contained in this Presentation (including in this disclaimer)
shall be governed by and construed in accordance with the laws of England and Wales. This Presentation is individual to you and if you distribute this Presentation to anyone else, it could constitute a violation of law and may impact the + g p d A {ahilig Eo conduct future offerings . The Company will vigorously enforce its rights under this
agreement.

Future Looking Statements .

Thisdocument and the material contained herein are confidential and are not to be disclosed to the public. Thisis for information purposes only and may not be reproduced or distributed to any other person or published, in whole or part, for any purpose whatsoever. Certain information contained herein and certain oral statements made are
forward looking and relate to the Company business strategy, product development, timing of product development, events and courses of action. Statements which are not purely historical are forward looking statements and include any statements regarding beliefs, plans, outlook, expectations or intentions regarding the future including
words or phrases such asUA Y § é | @allA@ x[IUYpeA 4T el i é &6eB ey @0 @ IGH IOA e g ¥ O Id YOII &IV Bl éY A & x IQEdT 391 XYV @l & AVGEdiENgned § gor similar expressions suggest future outcomes or the negative thereof or similar variations. Forward looking statements may include, among other things,
statements about: our expectations regarding our expenses, sales and operations; our future customer concentration ; our anticipated cash needs and our estimates regarding our capital requirements and our need for additional financing; our ability to anticipate the future needs of our customers; our plans for future products and
enhancements of existing products ; our future growth strategy and growth rate; our future intellectual property, researchand developmentproduct formulationsand businesdines, and our anticipatedtrends and challengesn the marketsin which we operate Suchstatementsand information are basedon numerousassumptiongegardingpresentand future
businessstrategiesandthe environmentin whichthe Companywill operatein the future, includingthe demandfor our products,anticipatedcostsand ability to achievegoals Althoughwe believethat the assumptionsunderlyingthesestatementsare reasonablethey may proveto be incorrect Giventheserisks,uncertaintiesand assumptionsyou shouldnot placeundue
relianceon theseforward looking statements Forwardlooking statementsare subjectto knownand unknownrisks,uncertaintiesand other important factorsthat may causethe actualresultsto be materiallydifferent from those expressedr implied by suchforward looking statements,includingbut not limited to, businesseconomicand capitalmarket conditions the
ability to manageour operating expenseswhich may adverselyaffect our financialcondition; our ability to remain competitive as other better financedcompetitorsdevelopand releasecompetmveproducts regulatoryuncertainties market conditionsand the demandand pricing for our products securitythreats, includinga loss/theft of proprietary technology our
relationshipswith regulatorybodies,our customers distributors and businessartners our ability to successfullgefine, designand releasenew productsin a timely mannerthat meetour O dza i 2 né&ifduicability to attract, retain and motivate qualified personnej competitionin our industry; our ability to maintaintechnologicaleadership the impactof technology
changeson our productsandindustry; our failure to developnew andinnovativeproducts our ability to successfullynaintainand enforceour intellectualproperty rights and defendthird-party claimsof infringementof their intellectualproperty rights; the impactof intellectualproperty litigation that could materiallyand adverselyaffect our businessour ability to manage
workingcapitat and our dependenceon key personnel TheCompanyis an early stagecompanywith a short operatinghistory; andit may not actuallyachieveits plans,projections,or expectations Important factorsthat could causeactualresultsto differ materiallyfrom the/ 2 Y LJI ekge€@adionsinclude, litigation, equipmentfailures,increasein operatingcosts,security
threats includinga loss/theft of intellectual property, governmentregulations,lossof key employeesand consultants additional funding requirements,changesin laws, technologyfailures,competition, and failure of counter-partiesto perform their contractualobligations Exceptas required by law, we undertakeno obligationto update or reviseany forward looking
statements,whether asa result of new information, future eventor otherwise,after the date on whichthe statementsare madeor to reflect the occurrenceof unanticipatedevents Neitherwe nor any of our representativesnakeany representationor warranty,expressor implied, asto the accuracysufficiencyor completenesf the information in this presentation
Neitherwe nor any of our representativeshallhaveany liability whatsoever,under contract, tort, trust or otherwise,to you or any personresultingfrom the useof the information in this presentationby you or any of your representativesor for omissionsrom the information in this presentation Financialnformation All financialinformation includedin this documentis
unaudited Thereis a materialriskthat the auditedfinancialresultswill differ significantlyfrom the unauditedfinancialinformation presentedherein Thisdocumentalsocontainsfuture-oriented financialinformation and financialoutlook information (collectively,& C h @it p:rospecnveresultsof operatlons future net revenue sharecapital,cashflows,and components
thereof, all of which are subjectto the sameassumptionsrisk factors, limitations, and qualificationsasset forth in the aboveparagraphsFOFkontainedin this documentwas madeasof the date of this documentand wasprovidedfor the purposeof providinginformationabout Y I y I 3 § YBr¢niie®pctationsand plansrelatingto the future. TheCompanydisclaims
anyintention or obligationto updateor reviseany forward looking statementsor FOFkontainedin this document,whether asa result of new information, future eventsor otherwise,unlessrequiredpursuantto applicablesecuritieslaw. Readersare cautionedthat the forward lookingstatementsand FOFtontainedin this documentshouldnot be usedfor purposesother
than for whichit is disclosecherein Theforward lookingstatementsand FOFtontainedin this documentare expresslhyqualified by this cautionarystatement Certaininformation containedhereinis basedon, or derivedfrom, information providedby independentthird-party sources The Companybelievesthat suchinformation is accurateandthat the sourcesfrom whichit
hasbeenobtainedare reliable TheCompanycannotguaranteethe accuracyof suchinformation, however,andhasnot independentlyverified the assumption®n which suchinformation is based TheCompanydoesnot assumeanyresponsibilityfor the accuracyor completenesf suchinformation.

Statutory and ContractualRightsOf Action.

Securitiedegislationin certain of the provincesof Canadaand other jurisdictionsoutsideof Canadaasapplicable providespurchaserswith rights of rescissioror damagesor both, where an offering memorandumor anyamendmentto it containsa misrepresentationAd Y A & NB LINBisaSuyitiué siaterdeyitof a materialfact or an omissionto state a materialfact that
isrequiredto be stated or that is necessaryto makeany statementnot misleadingor falsein the light of the circumstancesn which it wasmade Theseremediesmust be commencedby the purchaserwithin the time limits prescribedand are subjectto the defencescontainedin the applicablesecuritieslegislation Eachpurchasershouldrefer to the provisionsof the
applicablesecuritieslegislationfor the particularsof theserights or consultwith a legaladvisor Thefollowing rights are in addition to and without derogationfrom any other right or remedywhich purchaseranay haveat law and are intendedto correspondto the provisionsof the relevantsecuritieslawsand are subjectto the defencescontainedtherein. Thefollowing
summariesare subjectto the expressprovisionsof the applicablesecuritiesstatutesandinstrumentsin the belowreferencedprovincesandthe regulations rulesand policy statementsthereunderand referenceis madethereto for the completetext of suchprovisions

Ontario Investors

UnderOntariosecuritieslegislation certainpurchasersvho purchasesecuritiesoffered by an offeringmemorandumduring the period of distribution will havea statutory right of actionfor damagespr while still the owner of the securities for rescissioragainstthe issueror anysellingsecurityholderif the offeringmemorandumcontainsa misrepresentatiorwithout regard
to whetherthe purchaserselied on the misrepresentation Theright of action for damagesds exercisablenot later than the earlierof 180daysfrom the date the purchaseffirst had knowledgeof the factsgivingriseto the causeof actionandthree yearsfrom the date on which paymentis madefor the securities Theright of actionfor rescissioris exercisablenot later than
180daysfrom the date on which paymentis madefor the securities If a purchaserelectsto exercisethe right of action for rescissionthe purchasewill haveno right of actionfor damagesagainstthe issueror any sellingsecurityholder. In no casewill the amountrecoverablein any action exceedthe price at whichthe securitieswere offered to the purchaserandif the
purchaseris shownto havepurchasedhe securitieswith knowledgeof the misrepresentationthe issuerandany sellingsecurityholder will haveno liability. In the caseof an action for damagesthe issuerand any sellingsecurityholder will not be liable for all or any portion of the damageshat are provento not representthe depreciationin valueof the securitiesasa
resultof the misrepresentatiorrelied upon. Theserightsare not availablefor a purchaserthat is (a) a Canadiarfinancialinstitution or a Scheduldll Bank(eachasdefinedin Nationallnstrument45-106 ¢ Prospectu€Exemptions)(b) the Busines©evelopmenBankof Canadancorporatedunder the BusinesDevelopmenBankof CanadaAct (Canada)or (c) a subsidiaryof
anypersonreferredto in paragraphga) and (b), if the personownsall of the voting securitiesof the subsidiary gexceptthe voting securitiesrequired by law to be ownedby directorsof that subsidiary Theserightsare in additionto, andwithout derogationfrom, any other rights or remediesavailableat law to an Ontariopurchaser Theforegoingis a summaryof the rights
availableto an Ontario purchaser Not all defencesuponwhich anissuer,sellingsecurityholder or othersmayrely are describedherein Ontario purchasersshouldrefer to the completetext of the relevantstatutory provisions
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DISCLAIMER

Alberta, British Columbiaand Québecinvestors
Bypurchasingsecuritiesof the Companypurchasersn Alberta, British Columbiaand Québecare not entitled to the statutory rights describedabove In considerationof their purchaseof the securitiesof the Companyand uponacceptinga purchaseconfirmationin respectthereof, thesepurchasersare herebygranteda contractualright of actionfor damagesor rescission
that is substantiallythe sameasthe statutoryright of actionprovidedto residentsof Ontariowho purchasesecurities

Saskatchewarnvestors

UnderSaskatchewasecuritieslegislation certain purchasersvho purchasesecuritiesoffered by an offeringmemorandumduring the period of distribution will havea statutory right of actionfor damagesagainstthe issuer,everydirector and promoter of the issueror any sellingsecurityholder asof the date of the offering memorandum,everypersonor companywhose
consenthasbeenfiled underthe offeringmemorandum everypersonor companythat signedthe offeringmemorandumor the amendmentto the offering memorandumand everypersonor companywho sellsthe securitieson behalfof the issueror sellingsecurityholder underthe offeringmemorandum or while still the owner of the securities for rescissioragainstthe
issueror sellingsecurityholder if the offering memorandumcontainsa misrepresentatiorwithout regardto whetherthe purchaserselied on the misrepresentationTheright of actionfor damagesds exercisablenot later than the earlierof one yearfrom the date the purchaseffirst had knowledgeof the factsgivingriseto the causeof actionandsixyearsfrom the date on
which paymentis madefor the securities Theright of action for rescissioris exercisablenot later than 180 daysfrom the date on which paymentis made for the securities If a purchaserelectsto exercisethe right of action for rescissionthe purchasemwill haveno right of action for damagesagainstthe issueror the others listed above In no casewill the amount
recoverablein anyactionexceedthe priceat whichthe securitieswere offered to the purchaserandif the purchaseris shownto havepurchaseahe securitieswith knowledgeof the misrepresentationthe issuerandthe otherslisted abovewill haveno liability. In the caseof an actionfor damagesthe issuerandthe otherslisted abovewill not be liable for all or any portion
of the damageghat are provento not representthe depreciationin valueof the securitiesasa result of the misrepresentatiorrelied upon. Other defencesin Saskatchewategislationincludethat no personor company other than the issuer,will be liable if the personor companyprovesthat (a) the offering memorandumor any amendmentto it wassentor delivered
without the LIS NE @ @ 0¥ LI kyiaviedeor consentand that, on becomingawareof it beingsentor delivered,that personor companyimmediatelygavereasonablegeneralnotice that it wassosentor delivered,or (b) with respectto any part of the offeringmemorandumor anyamendmentto it purportingto be madeon the authority of an expert, or purporting to
beacopyof, or anextractfrom, areport, an opinionor a statementof an expert,that personor companyhadno reasonablegroundsto believeand did not believethat there had beena misrepresentationthe part of the offering memorandumor anyamendmentto it did not fairly representthe report, opinion or statementof the expert No personor company other than
the issuer,is liable for any part of the offeringmemorandumor the amendmentto the offering memorandumnot purportingto be madeon the authority of anexpertandnot purportingto be a copyof or an extractfrom areport, opinionor statementof anexpert, unlessthe personor company(a)failedto conducta reasonablenvestigationsufficientto providereasonable
groundsfor a belief that there had beenno misrepresentationpr (b) believedthere had beena misrepresentation Similarrights of action for damagesandrescissiorare providedin Saskatchewategislationin respectof a misrepresentatiorin advertisingand salesliterature disseminatedn connectionwith an offering of securities Saskatchewategislationalsoprovides
that whereanindividualmakesa verbalstatementto a prospectivepurchasetthat containsa misrepresentatiorrelatingto the securitypurchasedandthe verbalstatementis madeeither before or contemporaneouslyvith the purchaseof the security the purchasethas,without regardto whether the purchaserelied on the misrepresentationa right of actionfor damages
againstthe individualwho madethe verbalstatement In addition, Saskatchewategislationprovidesa purchasemwith the right to void the purchaseagreementandto recoverall moneyand other considerationpaid by the purchaserfor the securitiesif the securitiesare soldby avendorwho is tradingin Saskatchewain contraventionof Saskatchewasecuritieslegislation,
regulationsor a decisionof the Financiaand ConsumeAffairs Authority of SaskatchewanThe Saskatchewategislationalsoprovidesa right of actionfor rescissioror damagedo a purchaserf securitiesto whom an offering memorandumor anyamendmentto it wasnot sentor deliveredprior to or at the sametime asthe purchaserentersinto anagreementto purchase
the securitiesasrequiredby the Saskatchewategislation A purchasemwho receivesan amendedofferingmemorandumhasthe right to withdraw from the agreementto purchasethe securitiesby deliveringa notice to the issueror sellingsecurityholderwithin two businessiaysof receivingthe amendedofferingmemorandum Theserightsare in additionto, andwithout
derogationfrom, any other rights or remediesavailableat law to a Saskatchewapurchaser Theforegoingis a summaryof the rights availableto a Saskatchewapurchaser Not all defencesuponwhichanissueror othersmayrely are describedherein Saskatchewapurchasersshouldrefer to the completetext of the relevantstatutory provisions

Manitoba Investors

If an offering memorandumor anyamendmentthereto, sentor deliveredto a purchasercontainsa misrepresentationthe purchasemwho purchaseghe securityis deemedto haverelied on the misrepresentatiorif it wasa misrepresentatiorat the time of the purchaseand hasa statutory right of actionfor damagesagainstthe issuer,everydirector of the issuerat the date

of the offering memorandum,and every personor companywho signedthe offering memorandum Alternatively,the purchasemay elect to exercisea statutory right of rescissioragainstthe issuer,in which casethe purchasemwill haveno right of action for damagesagainstany of the aforementionedpersons Unlessotherwise provided under applicablesecurities
legislation,no actionshallbe commencedo enforceany of the foregoingrights more than: (a) in the caseof an actionfor rescission180daysfrom the date of the transactionthat gaveriseto the causeof action,or (b) in the caseof an actionfor damagesthe earlierof (i) 180 daysafter the purchaseffirst had knowledgeof the factsgivingriseto the causeof action,or (ii)

two yearsafter the date of the transactionthat gaverise to the causeof action A purchaserto whomthe offering memorandumis requiredto be sentmay rescindthe contractto purchasethe securitiesby sendinga written notice of rescissiorto the issuernot later than midnighton the secondday, excludingSaturdaysSundayand holidays after the purchasersignsthe

agreementto purchasethe securities Securitiedegislationin Manitoba providesa numberof limitations and defencesto suchactions,including in anactionfor rescissioror damagesno personor companywill be liable if it provesthat the purchasempurchasedhe securitieswith knowledgeof the misrepresentationin an actionfor damagesno personor companywill be

liable for all or any portion of the damageghat it provesdo not representthe depreciationin valueof the securitiesasa result of the misrepresentatiorrelied upon; andin no casewill the amountrecoverableunderthe right of actiondescribedaboveexceedhe price at whichthe securitieswere offered underthe offering memorandum

New Brunswickinvestors

UnderNew Brunswicksecuritieslegislation,certain purchasersvho purchasesecuritiesoffered by an offering memorandumduring the period of distribution will havea statutory right of action for damagespr while still the owner of the securities for rescissioragainstthe issuerand any sellingsecurityholder in the eventthat the offeringmemorandum,or a document
incorporatedby referencein or deemedincorporatedinto the offering memorandum containsa misrepresentatiorwithout regardto whetherthe purchaserselied on the misrepresentationTheright of actionfor damagess exercisableot later than the earlierof oneyearfrom the date the purchaseffirst hadknowledgeof the factsgivingriseto the causeof actionand six
yearsfrom the date on which paymentis madefor the securities Theright of actionfor rescissioris exercisablenot later than 180 daysfrom the date on which paymentis madefor the securities If a purchaserelectsto exercisethe right of actionfor rescissionthe purchasewill haveno right of actionfor damagesagainstthe issueror any sellingsecurityholder. In no case
will the amountrecoverablein any actionexceedthe price at whichthe securitieswere offered to the purchaserandif the purchaselis shownto havepurchasedhe securitieswith knowledgeof the misrepresentationthe issuerand anysellingsecurityholderwill haveno liability. In the caseof anactionfor damagesthe issuerand any sellingsecurityholderwill not be liable
for all or any portion of the damageshat are provento not representthe depreciationin value of the securitiesas a result of the misrepresentatiorrelied upon. Theserights are in addition to, and without derogationfrom, any other rights or remediesavailableat law to a New Brunswickpurchaser Theforegoingis a summaryof the rights availableto a New Brunswick
purchaser Not all defencesuponwhichanissuer,sellingsecurityholder or othersmayrely are describecherein NewBrunswickpurchasershouldrefer to the completetext of the relevantstatutory provisions

NovaScotialnvestors

UnderNovaScotiasecuritieslegislation,certain purchaseravho purchasesecuritiesoffered by an offering memorandumduring the period of distribution will havea statutory right of actionfor damagesgainstthe issueror other sellerandthe directorsof the issuerasof the date the offering memorandum or while still the owner of the securities for rescissioragainstthe

issueror other sellerif the offeringmemorandum or a documentincorporatedby referencein or deemedincorporatedinto the offeringmemorandum containsa misrepresentatiorwithout regardto whetherthe purchasergelied on the misrepresentationTheright of actionfor damagesor rescissions exercisableot later than 120daysfrom the date on which paymentis

madefor the securitiesor after the date on whichthe initial paymentfor the securitieswas madewhere paymentssubsequento the initial paymentare made pursuantto a contractualcommitmentassumedprior to, or concurrentlywith, the initial payment If a purchaserelectsto exercisethe right of action for rescissionthe purchasemwill haveno right of action for

damagesagainstthe issueror other selleror the directorsof the issuer In no casewill the amountrecoverablein any action exceedthe price at whichthe securitieswere offered to the purchaserandif the purchaseris shownto have purchasedhe securitieswith knowledgeof the misrepresentationthe issueror other sellerand the directors of the issuerwill haveno

liability. Inthe caseof anactionfor damagesthe issueror other sellerandthe directorsof the issuemwill not be liable for all or anyportion of the damageghat are provento not representthe depreciationin valueof the securitiesasa result of the misrepresentatiorrelied upon. In addition,a personor company other than the issuer,is not liable with respectto any part of

the offering memorandumor any amendmentto the offering memorandumnot purporting (a) to be made on the authority of an expertor (b) to be a copy of, or an extractfrom, a report, opinion or statementof an expert, unlessthe personor company(i) failed to conducta reasonablenvestigationto provide reasonablegroundsfor a belief that there had beenno

misrepresentatioror (ii) believedthat there had beena misrepresentationA personor company other than the issuer will not be liableif that personor companyprovesthat (a)the offeringmemorandumor anyamendmentto the offering memorandumwassentor deliveredto the purchasemithout the LIS NE & & ¥ LJI- kyfdvi@dgeor consentandthat, on becoming
awareof its delivery,the personor companygavereasonablegeneralnotice that it wasdeliveredwithout the LIS NB @ ¢ 22 LJI kyidviadgeor consent,(b) after deliveryof the offeringmemorandumor anyamendmentto the offeringmemorandumand before the purchaseof the securitiesby the purchaser pn becomingawareof any misrepresentatiorin the offering

memorandumor any amendmentto the offeringmemorandum the personor companywithdrew the LIS NB& & ¢ £ ¥ LJI- cfrisedtio the offeringmemorandumor anyamendmentto the offering memorandum, and gavereasonablegeneralnotice of the withdrawaland the reasonfor it, or (c) with respectto any part of the offering memorandumor any amendmentto

the offeringmemorandumpurporting (i) to be madeon the authority of anexpert, or (ii) to be a copyof, or an extractfrom, a report, an opinionor a statementof an expert,the personor companyhad no reasonablegroundsto believeand did not believethat (A)there hadbeena misrepresentationpr (B)the relevantpart of the offering memorandumor anyamendment
to the offering memorandumdid not fairly representthe report, opinion or statementof the expert, or wasnot a fair copy of, or an extractfrom, the report, opinion or statementof the expert Theserights are in addition to, and without derogationfrom, any other rights or remediesavailableat law to a NovaScotiapurchaser Theforegoingis a summaryof the rights
availableto a NovaScotiapurchaser Not all defencesupon which anissueror other selleror others may rely are describedherein NovaScotiapurchasershouldrefer to the completetext of the relevantstatutory provisions PrinceEdwardislandinvestorslf an offering memorandum together with any amendmentthereto, is deliveredto a purchaserand the offering
memorandum,or any amendmentthereto, containsa misrepresentationa purchaserhas,without regardto whether the purchaserelied on the misrepresentationa statutory right of actionfor damagesagainst(a) the issuer,(b) subjectto certainadditionaldefences againsteverydirector of the issuerat the date of the offering memorandumand (c) every personor

companywho signedthe offering memorandum put mayelectto exercisethe right of rescissioragainstthe issuer(in which casethe purchasershallhaveno right of actionfor damagesagainstthe aforementionedpersonsor company) No actionshallbe commencedo enforcethe right of actiondiscusse@bovemore than: (a)in the caseof anactionfor rescission180days
after the date of the transactionthat gaverise to the causeof action; or (b) in the caseof any actionfor damagesthe earlierof: (i) 180 daysafter the purchaserfirst had knowledgeof the factsgivingriseto the causeof action; or (ii) three yearsafter the date of the transactionthat gaveriseto the causeof action Securitiedegislationin PrinceEdwardislandprovidesa
numberof limitationsand defencesto suchactions,including no personor companywill be liableif it provesthat the purchasempurchasedhe securitieswith knowledgeof the misrepresentationin anactionfor damagesthe defendantis not liable for all or any portion of the damageghat it provesdoesnot representthe depreciationin valueof the securitiesasa resultof

the misrepresentatiorrelied upon; andin no caseshallthe amountrecoverableunderthe right of actiondescribedherein exceedthe price at whichthe securitieswere offered under the offering memorandum or anyamendmentthereto.

Newfoundlandand Labradorinvestors

If an offering memorandum togetherwith anyamendmentthereto, containsa misrepresentationa purchasethas,without regardto whether the purchaserrelied on the misrepresentationa statutory right of actionfor damagesagainst(a) the issuer,(b) subjectto certainadditionaldefencesagainsteverydirector of the issuerat the date of the offering memorandumand
(c)everypersonwho signedthe offering memorandumbut mayelectto exercisethe right of rescissioragainstthe issuer(in which casethe purchasershallhaveno right of action for damagesagainstthe aforementionedpersons) No action shallbe commencedo enforcethe right of actiondiscussecibovemore than: (a) in the caseof an actionfor rescission180days
after the date of the transactionthat gaveriseto the causeof action; or (b) in the caseof anyactionfor damagesthe earlierof: (i) 180daysafter the purchaseffirst had knowledgeof the