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3 MALI SECTOR

MALI IS AFRICA'S THIRD-LARGEST GOLD
PRODUCER AFTER SOUTH AFRICA & GHANA

Various quality international mining companies
are operating in Mali, taking advantage of the
country's rich mineral resources.

Mining is a significant contributor to Mali's
economy, accounting for a large portion of
the country's GDP and providing job
opportunities for many Malians.

The government has remained steadfast in [ FOKOLORE DEPOSIT

promoting the gold industry within Mali and
the gold sector has subsequently been
unimpacted over the last two decades.
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MALI OWNERSHIP
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3% WESTERN BELT

MALI GEOLOGY

Maligonga-East permit located in southeastern

Kéniéba in close proximity to the Senegal-Mali
Shear Zone (SMSZ)

Positioned within a Birimian greenstone belt
known for hosting multiple gold deposits
in the area.

The major gold deposits of:

Q Loulo Q Segala
Q Gounkoto Q Siribaya
Q Tabakoto Q Fekola

These major gold deposits are all related
to NE-SW subsidiary structures splaying

off the main SMSZ.
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% PROJECTS

OWNERSHIP

ODabia

Pronounced trending structures observed
on the eastern side of the Senegal-Mali
Shear Zone (SMSZ) based on regional
geology and Magnetic gradient
geophysical data from the SYSMIN.
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3 PREVIOUS

MOST OF THE WORK HAS BEEN PERFORMED IN THE CENTRAL
ZONE WITH SOME BEING ON THE NORTH AND SOUTH ZONES.

This has been summarized in the following slides

Regolith Mapping Geological /Structural Mapping
Artisanal Mining Trenching

Pitting Initial Soil Geochemistry

R/C Drilling 3D Modelling

WARABACGOLD Warabagold.com

Geophysics Induced Polarization
& Resistivity Survey

Auger Drilling

4. 748m of Auger Drilling

182 R/C Holes for 19.614m



3% PROJECT

Interpretation Of Historical Airborne Geophysics
Suggests That Mamoudouya Is Characterized By
Crosscutting N/NE Orientated Structures

Deriving From The Major Senegalo-malian Shear

Trenching across the 3.6km Manoudouya
Shear Zone has returned results of up to

24m @ 2.35g/tand 12m @ 2.13g/t

Similar structural setting as observed
at Loulo and Tabakoto gold mines

Grab samples taken along the shear
returned results of 8.2g/t and 100g/t

Results were positive and show a broad trend
of elevated gold in soil with a geochemical

signature of Au.

Historical trenching across the 3.6km-long Mamoudouya
Main shear zone with a 200ppb gol in soils anomalism,

has returned Up to 24m@2.35g/t and 12m@2.13g/t

WARABACOLD
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3 CENTRAL ZONE

Drilling & Rocks over Gold Geochemistry

2018 RC Results

2012 RC Results
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MCR18-007 20m @ 504 g/t MRC0002 3.0m @ 2.71g/t

MCR18-007 8.0m @ 8.99 g/t MRC0006 3.0m @ 8.77g/t .

MCR18-001 15.0m @ 5.06 g/t MRC0019 20m @ 4.5g/t

MCR18-052 3.0m @ 4.51 g/t MRC0021 2.0m @ 5.99g/t

MCR18-043 3.0m @ 20.97 g/t MRC0033 2.0m@ 3.38g/t

MRC18-017 10m @ 322 g/t MRC0051 3.0m @ 7.39g/t

MRC18-003 1.0m @ 3.24 g/t MRC0052 3.0m @ 4.32g/t

MRC18-009 1.0m @ 3.50 g/t MRC0079 4.0m @ 3.58g/t

MRC18-015 1.0m @ 3.88 g/t MRC0080 7.0m @ 4.51g/t

MRC18-031 10m @ 4.12 g/t MRC0097 3.0m @ 13.49g/t

MRC18-054 1.0m @ 4.30 g/t ]

MRC18-047 1.0m @ 4.56 g/t wapows)

MRC18-038  10m @517 g/t = 1210 g/t Au} .
MRC18-015 10m @ 470 g/t Y & 1 4l / orevody
MRC18-003  10m @ 694 g/t | 3 rorerece pril
MRC18-003 1.0m @ 7.60 g/t Termite Rocks
MRC18-003 1.0m @ 16.90 g/t
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3% STRUCTURAL TATION;
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4 TARGET AREAS
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% MANAGEMENT

Carl Esprey
Chief Executive Officer

Mamadou Coulibaly
Chief Geologist

WARABACOLD

Carl qualified as a Chartered Accountant and Chartered Financial Analyst and has built an
expansive career in the natural resource investment and development sector. After
beginning his career at Deloitte in Johannesburg in 2001 , Mr. Esprey joined BHP Billiton in
2004 as an analyst focused on mergers and acquisitions. After four years at BHP Billiton,
Carl used his expertise in the resource industry to move into equity investment and joined
GLG Partners in London in 2008, where he focused on natural resources investments.

Mamadou is a geologist with 12 years experiences in mineral exploration. Mr. Coulibaly
started work with Randgold Resources as a Senior Generative Geologist. He completed
several geological research projects involving field mapping, core logging and data analysis. Mr.
Coulibaly has worked with several professionals from various academic institutions including
Kingston University and the University of West- ern Australia. Mr. Coulibaly has extensive
knowledge and experience of the geology of the West African Birrimian and has often taught
geological classes and structural workshops.

Warabagold.com
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{;'« US E P ROCE E DS Exploration Program

Phase 1 - 12,070 RC meters + 5,590 meters RAB Drilling Program

Drilling Platform (Contractor + Fuel)

Contractors & Earthwork RC Drilling (incl field costs, consumable, equipment)

Contractors & Earthwork RAB Drilling (incl field costs, consumable, equipment)

Sample assay charges (incl QA/QC samples)

Staff Salary, Accommodation and Logistics

Phase 2 - 15,000 meters RC + 2,000 meters DD Drilling Program

Drilling Platform (Contractor + Fuel)

Contractors & Earthwork RC Drilling (incl field costs, consumable, equipment)

Contractors & Earthwork DD Drilling (incl field costs, consumable, equipment)

Sample assay charges (incl QA/QC samples)

Staff Salary, Accommodation and Logistics

Total Exploration Budget for 2023/2024

WARABACOLD

Warabagold.com

Units

12,070
5,590
21,192

Unit Costs

S80 USS / Meter
S40 USS / Meter
S14 / Sample

S80 USS / Meter
S170 USS / Meter
S14 / Sample

Budget (USS)

30,000
965,600
223,600
296,688
193,678

1,709,566

30,000
1,200,000
340,000
285,000
271,149

2,126,749

3,836,315

14



5 CAPITAL

Ticker Symbol WBGD
52-week High / Low .33/ 0.05
Shares Issued & Outstanding 125,067,139 .

Share Price Performance Frequency - Daily
Options -
Warrants 18,500,000 030 975?3%%% |
Fully Diluted 129,288,911 "
Market Cap $10,973,000
Major Shareholders Shares %
MANAGEMENT & DIRECTORS 17,550,000 149% (™. FU— - -
AMADOU BAOUROU CISSE 7,750,000 6% *as of May 17t 2023
ROYTOR & CO 6,045,000 5%
GEORGE ROBINSON 4,880,000 4%
ERISWELL INTERNATIONAL TRADING INC 3,840,845 3%
PRECIOUS CAPITAL GLOBAL MINING 3,000,000 2%
SUNSET CAPITAL 2,000,000 2%

WARABAGCOLD Warabagold.com 15



4 CAUTIONARY

This presentation (“Presentation”), and the information contained herein, is not for general release, distribution or publication into or in any other jurisdiction where applicable laws prohibit or restrict its release, distribution or publication. This Presentation is
being issued by Waraba Gold LTD. (the “Company” ) for information purposes. This Presentation does not purport to contain all information that recipients may require to make an informed assessment of Waraba Gold or its securities. Statements in this
Presentation are made only as at the date of this Presentation (unless otherwise stated) and remain subject to change without notice. The content of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b) of the
United Kingdom Financial Services and Markets Act 2000. This Presentation is not a prospectus, disclosure document or offer document under the Australian Corporations Act 2001 (Cth) (the “Corporations Act”) or any other law. This Presentation is not an
admission document or an advertisement and is being provided for information purposes only and does not constitute, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any ordinary shares in
the Company (“Ordinary Shares”) in the United States or any other jurisdiction. The Ordinary Shares have not been approved by the U.S. Securities and Exchange Commission or by any state securities commission or regulatory authority, nor have any of the
foregoing authorities passed on the accuracy or adequacy of the information in this Presentation. Any representation to the contrary is a criminal offense. No representation or warranty, express or implied, is given by or on behalf of the Company, its directors and
affiliates or any other person as to the accuracy or completeness of the information or opinions contained in this Presentation and no liability whatsoever is accepted by the Company, its directors and affiliates or any other person for any loss howsoever arising,
directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. To the maximum extent permitted by law, Warabagold disclaims any responsibility to inform any recipient of this Presentation on any matter that
subsequently comes to its notice which may affect the information contained in this Presentation, and undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or results or otherwise. This
Presentation does not constitute a recommendation regarding the Ordinary Shares or an investment therein. The Ordinary Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act”). Consequently, the
Ordinary Shares may not be offered, sold or otherwise transferred within the United States or to, or for the account or benefit of, US persons, except pursuant to an exemption from the registration requirements of the Securities Act and the relevant state
securities registration requirements. No public offering of the Ordinary Shares is being made in the United States. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the
property or other assets invested. Neither this Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to
purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any Ordinary Shares or any other investment. The contents of this Presentation are confidential and may not be copied, distributed, published or
reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness, accuracy or fairness.
Prospective investors should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and must make their own assessments concerning these and other consequences of the various investments, including the merits
of investing and the risks. Prospective investors are advised to conduct their own due diligence and agree to be bound by the limitations of this disclaimer. The promotion of the Ordinary Shares and the distribution of this Presentation in the United Kingdom are
restricted by law. Accordingly, this Presentation is directed only at (i) persons outside the United Kingdom to whom it is lawful to communicate it, or (ii) persons having professional experience in matters relating to investments who fall within the definition
“investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), or (iii) high net worth companies, unincorporated associations and partnerships and trustees of high value
trusts as described in Article 49(2) of the Order, provided that in the case of persons falling into categories (ii) and (iii), the communication is directed only at persons who are also “qualified investors” as defined in Section 86 of the Financial Services and Markets
Act 2000 (together, “Relevant Persons”). Any investment or investment activity to which this Presentation relates is available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not
Relevant Persons. You represent and agree that you are a Relevant Person. In receiving any information relating to the Company (whether in written or oral form), including the information in this Presentation, you will be deemed to have represented and agreed
for the benefit of the Company and the other legal and financial advisers of the Company (i) that you will only use such information for the purposes of discussions with the Company (ii) to hold such information in strict confidence and not to disclose it (or any
discussions with the Company) to any person, except as may be required by law, regulation or court order; (jii) not to reproduce or distribute, in whole or in part, (directly or indirectly) any of the information in this Presentation; (iv) that you will comply with all
laws applicable to possessing such information, including without limitation insider trading laws, market abuse regulations and applicable regulations and recommendations of the UK Financial Conduct Authority or any other relevant regulator; and (v) that you
are permitted, in accordance with all applicable laws, to receive such information. By receiving this Presentation, you confirm that you are a person to whom a Disclosure Document (as that term is defined in the Corporations Act is not required to be given under
Chapter 6D of the Corporations Act as a result of the application of the exemptions in section 708 of the Corporations Act and will, if requested, provide appropriate evidence to confirm this to the Company. Furthermore, you acknowledge that (i) any investment
in Ordinary Shares involves a degree of risk and would be a speculative investment; (ii) nothing in this Presentation should be construed as a financial product advice, whether personal or general, for the purposes of Section 766B of the Corporations Act and (jii)
you are not a Related Party (as defined in section 228 of the Corporations Act) of the Company. Any dispute, action or other proceeding concerning this Presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material
contained in this Presentation (including in this disclaimer) shall be governed by and construed in accordance with the laws of England and Wales. This Presentation is individual to you and if you distribute this Presentation to anyone else, it could constitute a
violation of law and may impact the Company’s ability to conduct future offerings. The Company will vigorously enforce its rights under this agreement.

Future Looking Statements.

This document and the material contained herein are confidential and are not to be disclosed to the public. This is for information purposes only and may not be reproduced or distributed to any other person or published, in whole or part, for any purpose
whatsoever. Certain information contained herein and certain oral statements made are forward looking and relate to the Company business strategy, product development, timing of product development, events and courses of action. Statements which are not
purely historical are forward looking statements and include any statements regarding beliefs, plans, outlook, expectations or intentions regarding the future including words or phrases such as “anticipate,” “objective,” “may,” “will,” “might,” “should,” “could,” “can,
“intend,” “expect,” “believe,” “estimate,” “predict,” “potential,” “plan,” “is designed to” or similar expressions suggest future outcomes or the negative thereof or similar variations. Forward looking statements may include, among other things, statements about: our
expectations regarding our expenses, sales and operations; our future customer concentration; our anticipated cash needs and our estimates regarding our capital requirements and our need for additional financing; our ability to anticipate the future needs of our
customers; our plans for future products and enhancements of existing products; our future growth strategy and growth rate; our future intellectual property, research.

” o« ”

” o« »«

WARABACGOLD Warabagold.com



Carl Esprey
Chief Executive Officer & Director

+1 312 235 2605
cesprey@warabagold.com

www.warabagold.com
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